
(O�WH[W�SUHGLFWLX�
&RQFHSWH� ([SRVD�IHWV�TXH�SRGHQ�GRQDU�VH�HQ�HO�IXWXU��

�
&DUDFWHUtVWLTXHV� ([SRVHP�IHWV�TXH�QR�WHQLP�OD�VHJXUHWDW�TXH�VXFFHLUDQ��

(OV�WH[WRV�GH�SUHGLFFLy�PHWHRUROzJLFD��G¶H[SOLFDFLy�GHOV�
DYDQoRV�GH�OD�FLqQFLD�HQ�HO�IXWXU�VHULHQ��G¶H[SOLFDFLy�GH�
OHV�FDUDFWHUtVWLTXHV�G¶XQ�YLDWJH�R�XQD�H[FXUVLy�TXH�KHP�
GH�IHU��VyQ�WH[WRV�SUHGLFWLXV���
1R�KR�VyQ�HOV�GH�O¶KRUzVFRS�R�HOV�SURIqWLFV��
�

(OHPHQWV�
OLQJ�tVWLFV�

(O�WHPSV�PpV�XVXDO�pV�HO�IXWXU��
7DPEp� HV� SRGHQ� IHU� VHUYLU� HO� FRQGLFLRQDO� R� SHUtIUDVLV�
VHPEODQWV��pV�SRVVLEOH��SRGULD�VHU�TXH����
�
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�
(O�WH[W�LQVWUXFWLX�

&RQFHSWH� 6HUYHL[�SHU�HQVHQ\DU�QRV�D� IHU�XQD�FRVD��HQV�GLX�FRP�
KHP� GH� IHU� XQ� GHWHUPLQDW� SURFpV� SHU� DUULEDU� D� XQ�
REMHFWLX��
/HV� LQVWUXFFLRQV� G¶XQ� HOHFWURGRPqVWLF�� XQD� UHFHSWD� GH�
FXLQD�� HOV� SURVSHFWHV� IDUPDFqXWLFV�� O¶H[SOLFDFLy� GH�
WqFQLTXHV�GH�WUHEDOO�L�G¶HVWXGL�VyQ�WH[WRV�LQVWUXFWLXV���
�

(VWUXFWXUD� +L� KD� GLYHUVRV� WLSXV� GH� WH[WRV� LQVWUXFWLXV� L� SHU� WDQW� pV�
GLItFLO� GRQDU� HVTXHPD� IL[�� eV� PROW� LPSRUWDQW� TXH� OD�
LQIRUPDFLy�VLJXL�FODUD�L�EHQ�RUGHQDGD���
•� 3UHVHQWDFLy�RQ�HV�PRVWUHQ�HOV�HOHPHQWV�EjVLFV�GHO�

SURFpV�L�V¶H[SOLFD�O¶REMHFWLX��
•� 3URFHGLPHQW�V¶HQXPHUHQ� OHV�DFFLRQV�TXH�V¶KDQ�GH�

VHJXLU�L�V¶H[SOLFD�FRP�IHU�KR��
�

5HFXUVRV�
OLQJ�tVWLFV�

/D� VLQWD[L� pV� VLPSOH� DPE� RUDFLRQV� FRRUGLQDGHV� L�
VXERUGLQDGHV��
•� (O�WHPSV�YHUEDO�PpV�XWLOLW]DW�pV�O¶LPSHUDWLX��
•� 7DPEp� HV� ID� VHUYLU� HO� SUHVHQW�� HO� IXWXU�� OD� IRUPD�

LPSHUVRQDO�³HV´�� OHV�SHUtIUDVLV�G¶REOLJDFLy��KDYHU�GH��
FDOGUH������

•� ÒV�G¶RUGLQDOV��
•� $EXQGDQWV�SDUjJUDIV��
�

$OWUHV�UHFXUVRV� (OV�JUjILFV��OHV�LOÂOXVWUDFLRQV�L�HOV�HVTXHPHV�DMXGHQ�D�IHU�
PpV�FRPSUHQVLEOH�HO�WH[W��
�
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�
(O�WH[W�DUJXPHQWDWLX�

&RQFHSWH� &RQVLVWHL[�D�H[SRVDU�GH�PDQHUD�UDRQDGD� L� OzJLFD�XQHV�
RSLQLRQV� SHU� LQWHQWDU� GH� FRQYqQFHU� DOJ~� G¶XQD� LGHD� R�
RSLQLy��
(OV� DVDLJV�� HOV� HGLWRULDOV�� OHV� FDUWHV� DO� GLUHFWRU�� HOV�
SDUODPHQWV� SROtWLFV�� HOV� VHUPRQV�� OHV� TXHL[HV� L�
UHFODPDFLRQV� �� OHV� FUtWLTXHV� DUWtVWLTXHV� R� OLWHUjULHV� VyQ�
WH[WRV�DUJXPHQWDWLXV��
�

&DUDFWHUtVWLTXHV� •� 6¶KL� GRQHQ� MXGLFLV� GH� IHWV� �REMHFWLXV�� L� MXGLFLV� GH�
YDORU��VXEMHFWLXV��

•� (O�WH[W�SRW�VHU�LQGXFWLX�R�GHGXFWLX��
•� /¶DUJXPHQWDFLy�SRW�VHU�VLPSOH�R�P~OWLSOH�VHJRQ�V¶KL�

H[SRVL�XQ�DUJXPHQW�R�PpV�G¶XQ��
•� 3RW� VHU� WDPEp�FRRUGLQDGD� R�VXERUGLQDGD� VHJRQV�

VL� HOV� DUJXPHQWV� VyQ� LQGHSHQGHQWV� R� HVWDQ�
UHODFLRQDWV�HQWUH�Vt��

•� 7DPEp�SRW�SUHVHQWDU�DUJXPHQWV�D� IDYRU� L�HQ�FRQWUD�
GH� OD� WHVL� GHIHQVDGD�SHU�DFDEDU� VLQWHWLW]DQW� O¶RSLQLy�
GH�O¶DXWRU�HQ�OD�FRQFOXVLy��

�
(VWUXFWXUD� •� ([SRVLFLy� RQ� HV� SUHVHQWD� OD� LGHD� TXH� HV� YRO�

GHPRVWUDU��
•� 'HPRVWUDFLy� RQ� V¶H[SOLTXHQ� HOV� GLIHUHQWV�

DUJXPHQWV�TXH�VHUYHL[HQ�SHU�GHPRVWUDU�OD�WHVL��
•� &RQFOXVLy�TXH�UHFXOOV�GH�PDQHUD�VLQWqWLFD�L�FODUD�OD�

WHVL�GH�O¶DXWRU��
�

5HFXUVRV�
OLQJ�tVWLFV�

•� 3UHJXQWHV�UHWzULTXHV��FLWHV�FqOHEUHV��
•� ÒV�GH�O¶RUDFLy�QHJDWLYD�SHU�FRQWHVWDU�DILUPDFLRQV�GH�

O¶LQWHUORFXWRU� R� � G¶LQWHUURJDWLYHV� UHWzULTXHV� SHU�
FULGDU�O¶DWHQFLy�GHO�OHFWRU��

•� 9HUEV� L� RUDFLRQV� TXH� H[SUHVVHQ� FDXVD� L�
FRQVHT�qQFLD��

•� 1H[HV� FRQMXQWLXV� RUGLQDOV�� GLVWULEXWLXV� L�
FODVVLILFDWLXV��DGYHUVDWLXV��FDXVDOV��ILQDOV����
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(O�WH[W�H[SOLFDWLX�
&RQFHSWH� ,QIRUPD�R�DSRUWD�FRQHL[HPHQWV�VREUH�XQ�WHPD�

�
7LSXV� •� FLHQWtILF�R�GLYXOJDWLX�

•� SHULRGtVWLF��FUzQLTXHV�R�UHSRUWDWJHV�
•� HVFULW�R�RUDO�
•� LQGXFWLX� �SDUWLFXODU�D�JHQHUDO��R�GHGXFWLX� �JHQHUDO�D�

SDUWLFXODU��
�

(VWUXFWXUD� •� ,QWURGXFFLy��SUHVHQWD�HO�WHPD��
•� 'HVHQYROXSDPHQW��GHVSOHJD�OHV�LGHHV��
•� 5HVXP�R�FRQFOXVLy�
�

5HFXUVRV�
OLQJ�tVWLFV�

•� (OV�SDUjJUDIV�KDQ�GH�WHQLU�XQLWDW�WHPjWLFD��
•� (VFULW�SUHIHUHQWPHQW�HQ�SUHVHQW��
•� 3UHFLVLy� Oq[LFD� �Oq[LF� PpV� JHQHUDO� HQ� XQ� WH[W�

GLYXOJDWLX�L�PpV�HVSHFLDOLW]DW�HQ�XQ�WH[W�FLHQWtILF��
•� &RQQHFWRUV�TXH�HVWDEOHL[HQ�RUGUH�L�SURJUpV�L�FRKHVLy�

GHO�GLVFXUV�
•� &RQMXQFLRQV� FDXVDOV� �MD� TXH�� SHUTXq�� FRP� TXH�����

ILQDOV� �SHUTXq�� D� IL� TXH������ FRQGLFLRQDOV� �VL�� VHPSUH�
TXH����� FRQFHVVLYHV� �PDOJUDW� TXH�� WRW� L� TXH�����
FRQVHFXWLYHV��GRQFV��SHU�WDQW������DGYHUVDWLYHV��SHUz��
QR�REVWDQW�DL[z�����

•� ÒV�GH�OD�UHSHWLFLy��GHOV�VLQzQLPV��
�
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�
7H[W�GHVFULSWLX�

&RQFHSWH� (QV�H[SOLFD�FRP�VyQ�L�TXLQHV�TXDOLWDWV�WHQHQ�OHV�FRVHV��
OHV�VLWXDFLRQV��HOV�OORFV��OHV�SHUVRQHV����
�

(VWUXFWXUD� •� &RPHQoD�SHU�XQ�WHPD�
•� L�D�FRQWLQXDFLy� O¶�H[SDQVLy�TXH�pV� O¶H[SOLFDFLy� L�DL[t�

VXFFHVVLYDPHQW��
•� /¶RUGHQDFLy� SRW� VHU� DVFHQGHQW� R� GHVFHQGHQW�� GHO�

SDUWLFXODU� DO� JHQHUDOV�� GHOV� FRQFHSWHV� FRQFUHWV� DOV�
DEVWUDFWHV�R�YLFHYHUVD��

�
7LSXV� •� 2EMHFWLYD� R� VXEMHFWLYD� �FLHQWtILFD� R� OLWHUjULD��� +L�

GRPLQD�HO�YDORU�UHIHUHQFLDO�R�HO�SRqWLF��
•� 7LSXV�HVSHFtILFV�VyQ�HO�UHWUDW�L�OD�FDULFDWXUD��
�

5HFXUVRV�
OLQJ�tVWLFV�

•� 3UHGRPLQHQ�HOV�VXEVWDQWLXV�L�DGMHFWLXV��L�UHODWLXV��
•� /HV�RUDFLRQV�DWULEXWLYHV��
•� $GYHUELV� L� ORFXFLRQV� DGYHUELDOV� SHU� VLWXDU�RV� HQ�

O¶HVSDL�
•� &DPSV�Oq[LFV�
•� 5HFXUVRV� HVWLOtVWLFV�� FRPSDUDFLy�� PHWRQtPLD� L�

PHWjIRUD��
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�
7H[W�QDUUDWLX�

&RQFHSWH� 5HODWD�HVGHYHQLPHQWV� UHDOV�R� LPDJLQDULV�DPE� O¶REMHFWH�
G¶HQWUHWHQLU�R�LQIRUPDU�
�

7LSXV� •� OLWHUDUL��QDUUDFLy��FRQWH�R�QRYHOÂOD�
•� SHULRGtVWLF��QRWtFLD��FUzQLFD�L�UHSRUWDWJH�
�

(VWUXFWXUD� •� OLWHUDUL��SODQWHMDPHQW��QXV�L�GHVHQOODo�
•� QRWtFLD��SLUjPLGH�LQYHUWLGD��
•� WDPEp� V¶KD� GH� WHQLU� HQ� FRPSWH� HO� SXQW� GH� YLVWD�

QDUUDWLX� �SULPHUD� L� WHUFHUD� SHUVRQD�� QDUUDGRU�
RPQLVFHQW��H[WHUQ��SURWDJRQLVWD�SULQFLSDO�R�VHFXQGDUL�

�
5HFXUVRV�
OLQJ�tVWLFV�

•� RUDFLRQV�SUHGLFDWLYHV��YHUEV�G¶DFFLy�
•� ~V� SUHGRPLQDQW� GHO� SDVVDW� �LPSHUIHW�� SDVVDW�

SHULIUjVWLF� ±R� VLPSOH�� L� WDPEp� SOXVTXDPSHUIHW��
VXEMXQWLX��

•� ,PSRUWjQFLD�GHOV�HOHPHQWV�DGYHUELDOV�SHU�VLWXDU�QRV�
HQ�O¶HVSDL�L�HO�WHPSV�

•� &RQQHFWRUV�FDXVDOV��WHPSRUDOV����
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(O�WH[W�WHDWUDO�
&RQFHSWH� eV�XQD� IRUPD�G¶H[SUHVVLy� OLWHUjULD�EDVDGD�HQ�HO�GLjOHJ��

HQ�SURVD�R�HQ�YHUV��L�TXH�LQFRUSRUD�DO�WH[W�HVFULW�XQ�HXQ�
HOHPHQW�QRX�TXH�pV�OD�UHSUHVHQWDFLy��
�

&RPSRQHQWV� •� 'LjOHJ��SDUW�TXH�HV�UHSUHVHQWD�L�TXH�RFDVLRQDOPHQW�
SRW� VHU� XQ�PRQzOHJ��'H� YHJDGHV�SRW� DSDUqL[HU� XQ�
YHX�HQ�RII�TXH�ID�GH�QDUUDGRU�D�

•� $FRWDFLRQV� R� GLGDVFjOLHV� TXH� VyQ� HO� FRPHQWDULV�
TXH�HVFULX�O¶DXWRU�DGUHoDGHV�D�DFWRUV�L�GLUHFWRUV�SHU�
RULHQWDU�QRV�GH�FRP�YRO�TXH�HV�UHSUHVHQWL�O¶REUD��

•� (OV� GHFRUDWV�� OHV� OOXPV� VyQ� HOHPHQWV� MXQW� DPE� HO�
SDSHU�GH�O¶DFWRU�L�HO�WH[W�TXH�FRPSRQHQ�O¶REUD�WHDWUDO��

�
(VWUXFWXUD� (O�WH[W�HV�GLYLGHL[�HQ�DFWHV�TXH�D�OD�VHYD�YHJDGD�SRGHQ�

WHQLU�GLIHUHQWV�HVFHQHV��
7UDGLFLRQDOPHQW� OHV� REUHV�GUDPjWLTXHV� VROHQ� WHQLU� WUHV�
DFWHV� TXH� HV� FRUUHVSRQHQ� DO� SODQWHMDPHQW�� QXV� L�
GHVHQOODo��
7DPEp� KL� KD� REUHV� GH� �� DFWHV� �OHV� WUDJqGLHV�
QHRFOjVVLTXHV�L� OHV�REUHV�GH�6KDNHVSHDUH���REUHV�G¶XQ�
DFWH� �DOJXQHV�GH�0ROLqUH�� OHV� WUDJqGLHV�FOjVVLTXHV� L�/D�
SULPHUD�KLVWzULD�G¶(VWHU�

(OV�JqQHUHV�
GUDPjWLFV�

•� 7UDJqGLD� UHSUHVHQWD� XQD� DFFLy� VHULRVD� DPE� XQ�
OOHQJXDWJH� HOHYDW� L� HVWDQ� SURWDJRQLW]DGHV� SHU�
SHUVRQDWJHV� H[FHSFLRQDOV� GRPLQDWV� SHU� XQ� GHVWt�
IDWDO�GHO�TXDO�QR�SRGHQ�HVFDSDU�

•� &RPqGLD� UHSUHVHQWD� XQD� DFFLy� LQWUDQVFHQGHQW�
SURWDJRQLW]DGD� SHU� SHUVRQHV� VHQVH� FDS� UHOOHYjQFLD�
HVSHFLDO��6HPSUH�Wp�XQ�GHVHQOODo�IHOLo�L�XQD�YROXQWDW�
G¶HQWUHWHQLU�HO�S~EOLF���

•� 'UDPD� pV� XQ� JqQHUH� LQWHUPHGL� SURWDJRQLW]DW� SHU�
SHUVRQHV�TXRWLGLDQHV�TXH�SRGHQ�DFDEDU�GRPLQDQW�HO�
VHX�GHVWt�HQ�XQ�WUDPD�SUHVHQWDGD�GH�PDQHUD�JUHX�R�
VHULRVD��

(OHPHQWV�
OLQJ�tVWLFV�

(O� GLjOHJ� HV�PDUFD� DPE� XQ� JXLRQHW� FDGD� YHJDGD� TXH�
SDUOD�XQ�DOWUH�SHUVRQDWJH���
/¶HVWLO�pV�GLUHFWH��
�
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