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1DVFXW�HO����GH�VHWHPEUH�GH������DO�
PXQLFLSL�G·$OEDQ\j��DFWXDOPHQW�UHVLGHQW�
D�/OHUV��
/D�VHYD�WUDMHFWzULD�HV�PDQWp�HQ�XQ�QLYHOO�
PLWMj�HQWUH�HOV�MXJDGRUV�GHO�FOXE��
'HV�GH�O·KLYHUQ�������KD�SDUWLFLSDW�HQ�WRWV�
HOV�&DPSLRQDWV�2EHUWV�G·(VFDFV�´9LOD�GH�
/OHUVµ��KDYHQW�TXHGDW��HU�FODVVLILFDW�
O·KLYHUQ�������L��������(Q�HO�FDPSLRQDW�

SURYLQFLDO�SHU�HTXLSV�HV�PDQWp�HQ�XQD�OtQLD�VHPEODQW�REWHQLQW�XQD�PLWMDQD�GHO�����GH�
SDUWLGHV�JXDQ\DGHV��
'DUUHUDPHQW�FDO�GHVWDFDU�HO��HU�OORF�DVVROLW�HQ�HO�&DPSLRQDW�´/D�&LUHUD�²���µ��
�
�

9DLJ�FRPHQoDU�D�MXJDU�TXDQ�GHYLD�WHQLU����R����DQ\V��HOV�PHXV�LQLFLV�YDQ�VHU�GLItFLOV��DO�QR�
KDYHU�KL�FRVWXP�GH�MXJDU�D�HVFDFV�DO�PHX�SREOH��QR�WHQLD�FRPSDQ\V�SHU�MXJDU�KL��

5HFRUGR�YHXUH�DOJXQ�GLXPHQJH�HQ�)HOLS��HQ�-RDQ�GH�&DO�0~VLF�L�SRWVHU�HO�6U��%UXQHW�IHQW�
DOJXQD�SDUWLGD��D�YHJDGHV�KL�SRGLD�MXJDU��

(O�PHX�SULPHU�MRF�HO�YDLJ�IHU�DPE�IXVWD�G·DO]LQD�HVFXOSLGD�DPE�JDQLYHW��QR�YD�TXHGDU�JDLUH�
EH��SHUz�VHUYLD��

(VSRUjGLFDPHQW�YDLJ�DQDU�IHQW�DOJXQD�SDUWLGD�D�O·(VSDQ\RO��&DIq�5R\DO�GH�)LJXHUHV���D�&DQ�
4XLP��HWF��

$PE�HO�VRJUH�KL�KH�DSUqV�EDVWDQW��KHP�MXJDW�PROWHV�SDUWLGHV��

$O�FRPHQoDU�D�MXJDU�DTXt�D�/OHUV�GXUDQW�XQ�WHPSV�YDLJ�HVWXGLDU�REHUWXUHV��HVWUDWqJLD��HWF���
DVVROLQW�O·DFWXDO�QLYHOO�GH�MRF��

(OV�HVFDFV��FRP�DOWUHV�DFWLYLWDWV��UHTXHUHL[HQ�HQWUHQDPHQW��HVWXGL����KL�GHGLFR�SRF�WHPSV��
0·DJUDGD�MXJDU�L�HO�UHVXOWDW��VL�QR�FRPSURPHW�O·HTXLS��QR�HP�SUHRFXSD��6yF�FRQVFLHQW�TXH�FDO�
IHU�HO�GHXUHV��PpV�HQGDYDQW�LQWHQWDUp�PLOORUDU�HO�PHX�QLYHOO��

(O�QRVWUH�&OXE�HV�DIRUWXQDW��WH�ERQV�MXJDGRUV��WH�HPSUHVHV�L�HQWLWDWV�TXH�O·KL�IDQ�FRVWDW��L�
VRFLV��TXH�DOJXQV�G·HOOV�IXQGDGRUV�TXH�PDOJUDW�QR�MXJDU�VHJXHL[HQ�FROÃODERUDQW�DPE�HO�&OXE�L�
V·LQWHUHVVHQ�SHOV�UHVXOWDWV��(V�XQ�&OXE�PRGHVW�SHUz�REHUW�L�LQWHJUDW�HQ�HO�SREOH�GH�/OHUV��
�


